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7KH� $,'6� 0$1$*(0(17� 67$1'$5'� �$06��

SURYLGHV�JXLGHOLQHV�IRU�WKH�HIIHFWLYH�PDQDJHPHQW�

RI�+,9�$,'6�E\�6RXWK�$IULFDQ�EXVLQHVVHV��8VLQJ�

WKH� VHFRQG� .,1*� &200,66,21� 5(3257� 21�

&25325$7(� *29(51$1&(� DV� LWV� EDVLV�� WKH� $06�

SURPRWHV� FRUSRUDWH� UHSRUWLQJ� RQ� +,9�$,'6� E\�

SXWWLQJ� IRUWK� D� PHDVXUDEOH� EHQFKPDUN� IRU�

FRUSRUDWH�FRPPLWPHQW�WKH�GLVHDVH��,Q�SDUWLFXODU��

WKH� VWDQGDUG� HQFRXUDJHV� EXVLQHVVHV� WR� DQDO\]H�

WKH�LPSDFW�RI�WKH�+,9�$,'6�RQ�WKHLU�ERWWRP�OLQH��

GHVLJQ� DSSURSULDWH� +,9�$,'6� SROLFLHV�� PRQLWRU�

NH\�+,9�$,'6� LQGLFDWRUV�� DQG� UHSRUW� UHJXODUO\� WR�

VWDNHKROGHUV��

�

&RPSDQLHV� WKDW� XVH� WKH� VWDQGDUG�PXVW� XQGHUJR�

DQ� LQGHSHQGHQW�DXGLW� WR�EH�HOLJLEOH� WR�DSSO\� IRU�

$06� DFFUHGLWDWLRQ�� $VVXPLQJ� DQ� DSSOLFDQW�

SDVVHV� DOO� JLYHQ� FULWHULD�� WKH\� ZLOO� UHFHLYH� WKH�

$06� ORJR� WR� GLVSOD\� RQ� WKHLU� SURGXFWV��

OHWWHUKHDG�� SURPRWLRQDO� PDWHULDOV�� DQG� ZHEVLWH�

IRU� RQH� \HDU�� 7KH� ORJR� LV� D� VKRUW�WHUP� LQFHQWLYH�

IRU�FRPSDQLHV�WR�LQYHVW�LQ�ORQJ�WHUP�VROXWLRQV�WR�

WKH� +,9�$,'6� FULVLV�� :HDULQJ� WKH� $06� ORJR� LV�

LQGLFDWLYH� RI� D� FRPSDQ\�V� FRPPLWPHQW� WR� D�

FOLPDWH� RI� VXVWDLQDELOLW\� LQ� WKH� 6RXWK� $IULFDQ�

EXVLQHVV�FRPPXQLW\��
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�

7KH� QHJDWLYH� FRQVHTXHQFHV� RI� +,9�$,'6� RQ�

EXVLQHVV� FDQ� EH�PLWLJDWHG� LI� RUJDQLVDWLRQV� SODQ�

DKHDG���7KH�$06�SURYLGHV�D�EDVLV�IRU�EXVLQHVVHV�

WR� IRUPXODWH� DQG� H[HFXWH� DQ� HIIHFWLYH�+,9�$,'6�

VWUDWHJ\�� %\� GHOLQHDWLQJ� TXDQWLILDEOH� DQG�

DXGLWDEOH� +,9�$,'6� FULWHULD�� WKH� VWDQGDUG�

SURYLGHV� D� VXFFLQFW� DQG�PDQDJHDEOH� IUDPHZRUN�

IURP�ZKLFK�EXVLQHVVHV�FDQ�DVVHVV�WKHLU�ULVNV�DQG�

SODQ�DFFRUGLQJO\��

�
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7KH�$06� ORJR�DFWV�DV� D�GLVFHUQDEOH�EDGJH� WR�D�

FRPSDQ\�V� FRPSHWLWRUV�� FRQVXPHUV��

VKDUHKROGHUV�� DQG� EXVLQHVV� SDUWQHUV�� � ,W� LV�

LQGLFDWLYH� RI� DQ� RUJDQL]DWLRQ�V� IRUZDUG�WKLQNLQJ�

DWWLWXGH� ZLWK� UHJDUGV� WR� +,9�$,'6�� DQG� VKRZV�

DQDO\VWV�DQG�LQYHVWRUV�WKDW�WKH�HSLGHPLF�LV�EHLQJ�

WDNHQ�VHULRXVO\�DW�WKH�ERDUG�OHYHO���7KH�ORJR�LV�D�

VRXUFH� RI� FRPSHWLWLYH� DGYDQWDJH� WR� WKRVH� ZKR�

ZHDU� LW�� DQG� ZLOO� DGG� VLJQLILFDQW� YDOXH� WR� WKHLU�

EXVLQHVV��ZLWK�GLUHFW�HIIHFWV�RQ�WKH�ERWWRP�OLQH��

�

,Q� VKRUW�� WKH� $06� ORJR�� DQG� WKH� EUDQG� YDOXH�

DVVRFLDWHG�ZLWK� LW�� LV� DQ� LQFHQWLYH� IRU�PDQDJHUV�

DQG� GLUHFWRUV� WR� DFW� LPPHGLDWHO\� LQ� WKH� VKRUW�

WHUP� WR� HQVXUH� WKH� ORQJ�WHUP� VXUYLYDO� RI� WKHLU�

FRPSDQLHV��
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5HVSRQVLEOH� FRUSRUDWH� JRYHUQDQFH� LV� D� NH\�

DVSHFW� RQ� WKH� EXVLQHVV� DJHQGD�� DQG� RQH� WKDW�

LQYHVWRUV�DQG�WKH�PHGLD�DUH�WDNLQJ�YHU\�VHULRXVO\��

7KH� .LQJ� 5HSRUW� LGHQWLILHV� IRXU� NH\� PHDVXUHV�

WKDW�ERDUG�RI�GLUHFWRUV� VKRXOG� LQVWLJDWH� LQ� RUGHU�

WR� VXFFHVVIXOO\� PDQDJH� WKH� YLUXV� LQ� WKH�

ZRUNSODFH��7KHVH�DUH�WR��

�

�

('8&$7(� WKHPVHOYHV� DERXW� WKH� SRWHQWLDO�

LPSDFWV��

�

$GRSW� DSSURSULDWH� 675$7(*<�� 3/$1� DQG�

32/,&,(6��
�

021,725�UHJXODUO\�DQG�PHDVXUH�SHUIRUPDQFH��

DQG�

�

5(3257�WR�VWDNHKROGHUV�RQ�D�UHJXODU�EDVLV��

�

7KH� VWUXFWXUH� RI� WKH�$06�DGKHUHV� WR� WKHVH� IRXU�

NH\� PHDVXUHV�� )RU� H[DPSOH�� WKH� ERDUG� RI�

GLUHFWRUV� PXVW� HQJDJH� LQ� ZRUNVKRSV� WR� HQVXUH�

WKH\� XQGHUVWDQG� WKH� SRWHQWLDO� LPSDFW� WKDW�

+,9�$,'6� ZLOO� KDYH� RQ� WKH� RUJDQLVDWLRQ�� $Q�

DSSURSULDWH�SROLF\�GRFXPHQW�PXVW�EH�IRUPXODWHG�

DQG� GLVWULEXWHG� WR� HPSOR\HHV�� � ,QGLFDWRUV� PXVW�

EH� LGHQWLILHG� DQG� PRQLWRUHG� IURP� ZKLFK� GDWD�

DERXW� WKH� LPSDFW� RI�+,9�$,'6�RQ� WKH� FDQGLGDWH�

RUJDQLVDWLRQ� FDQ� EH� GHULYHG�� )LQDOO\�� WKH�

DFWLYLWLHV�SDUWDNHQ�E\�WKH�FDQGLGDWH�RUJDQLVDWLRQ�

WR�FRPSO\�ZLWK�WKH�$06�PXVW�EH�UHSRUWHG�WR�WKH�

ERDUG�RI�GLUHFWRUV�DQG�WKH�FRPSDQ\�VWDNHKROGHUV��
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7KH� $06� GRHV� QRW� SUHVFULEH� DQ\� SDUWLFXODU�

LQWHUYHQWLRQ��EXW�UDWKHU�HQFRXUDJHV�FRPSDQLHV�WR�

DVN� WKH� ULJKW� TXHVWLRQV� DQG� WR� ILQG� ZKDW�

LQWHUYHQWLRQ� LV� QHFHVVDU\� IRU� WKHLU� SDUWLFXODU�

EXVLQHVV�� � %\� HQJDJLQJ� WKH� DWWHQWLRQV� RI� VHQLRU�

PDQDJHUV� WKH� $06� ZLOO� JR� D� ORQJ� ZD\� WR�

FRQYLQFLQJ� WKH� 6RXWK� $IULFDQ� SULYDWH� VHFWRU� RI�

WKH�EXVLQHVV�UDWLRQDOH�IRU�+,9�$,'6�LQWHUYHQWLRQ��

�

$OWKRXJK� LW� LV� SRVVLEOH� WR� JDLQ� DFFUHGLWDWLRQ� E\�

SDVVLQJ�WKH�VWDQGDUG�V�PLQLPXP�UHTXLUHPHQWV��LW�

LV�LQ�WKH�EHVW� LQWHUHVWV�RI�PRVW�FRPSDQLHV�WR�JR�

EH\RQG�VR�DV�WR�DFKLHYH�PD[LPXP�HIIHFWLYHQHVV��

)RU�PDQ\��KRZHYHU��WKH�PHUH�SURFHVV�RI�SODQQLQJ�

LQ�WHUPV�RI�WKH�VWDQGDUG�V�UHTXLUHPHQWV�ZLOO�EH�D�

TXDQWXP� OHDS� IRUZDUG� LQ� SUHSDULQJ� WKHPVHOYHV�

DQG�UDLVLQJ�DZDUHQHVV��
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7KH� $,'6� 0DQDJHPHQW� 6WDQGDUG� ,QLWLDWLYH�

�$06,�� LV� WKH� QRQ�SURILW� RUJDQLVDWLRQ� WKDW�

IRUPXODWHG�WKH�FRUSRUDWH�JRYHUQDQFH�VWDQGDUG�IRU�

+,9�$,'6��7KH�RUJDQL]DWLRQ�LV�UXQ�LQ�FRQVXOWDWLRQ�

ZLWK�NH\�SOD\HUV�LQ�WKH�+,9�$,'6�EXVLQHVV�DUHQD��

DQG� LWV� SXUSRVH� LV� WR� DVVLVW� FRPSDQLHV� LQ�

UHVSRQGLQJ�HIIHFWLYHO\�WR�WKH�SDQGHPLF��7KH�FRUH�

IXQFWLRQV�RI�$06,�DUH�WR��

�

�

'HYHORS� DQG� PDLQWDLQ� WKH� $06� DQG� LWV�

LQWHJULW\��

�

&RRUGLQDWH� WKH� FHUWLILFDWLRQ� RI� DXGLWLQJ�

ERGLHV��

�

2YHUVHH� WKH� DFFUHGLWDWLRQ� RI� FDQGLGDWH�

RUJDQLVDWLRQV��DQG�

�

6XVWDLQ� DQG� DGYDQFH� EUDQG� HTXLW\� VR� WKH�

$06� ORJR� LV� UHFRJQLVHG� DQG� YDOXHG� E\� DOO�

FRUSRUDWH�VWDNHKROGHUV��

�

$06,� HQFRXUDJHV� LQWHUHVWHG� SDUWLHV� WR� PDNH�

FRQWDFW� LQ� RUGHU� WR� VHHN� DGYLFH� RQ� WKH�

DFFUHGLWDWLRQ� SURFHVV� RU� KRZ� WR� JR� DERXW�

LPSOHPHQWDWLRQ� RI� WKH� VWDQGDUG�� 3OHDVH� DGGUHVV�

DQ\� TXHULHV� WR� 5LFKDUG� 6RXWKHUQ� DW�

ULFKDUG#DPVL�RUJ�]D��
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)DFLOLWDWLQJ�(IIHFWLYH�+,9�$,'6��

0DQDJHPHQW�LQ�6RXWK�$IULFDQ�%XVLQHVVHV�

�

�

�
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7KH�$06�LV�QRQ�SUHVFULSWLYH��

HQFRXUDJLQJ�FRPSDQ\�VSHFLILF�

VROXWLRQV��


